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INDEPENDENT AUDITOR'S REPORT

T the Members of Omaze Entertainment Limited

Heport on the Financial Statements

Opinion

We have audited the sccompanying financial starements of Omaxe Entertainment Limited (“ihe
Company™), which comprise the Balance Sheet as at 31" March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and

notes (o the financial staements, including o summary of the significant accouming policies and other
explanatory information (bereinafier referred to os *“the financial statements™).

I our apinion and to the best of our information and sccording o the explanations given 1o us, the
aforesaid financial statements give the information required by the Companies Act, 2002, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the indian
Accounting Standards prescribed under section 135 of the Act read with the companies (| Indian
Accounting Standards) Rules, 2015, as amended, (“Ind A5™) and other accounting principles generally
peeepted in India, of the state of affaics of the Company as at 31% March 2022, its lass, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial staterments in accordance with the Standards on Auditing {SAs)
specilied under section 143010) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor's Respensibilities for the Audit of the Financial Statements section
of gur repor. We are independent of the Company in accordance with the Code of Ethics issued by the
Institite of Chartered Accountants of [ndia (ICAT) together with the ethical requirements that are
relevant to our sudit of the financial statements under the proviziens of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with ihese
requirements and the 1CAL's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate 1o provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters wre those matters that, in our professional judzement, were of most significance in
our audit of financial stalements of the current period, These matters were sddressed in the contest of
our audit of the financial statements as a whole, and in forming our opinion therson, and we do not
provide a separale opinion on these matters, We have determined that there are no key audit matters to
be communicited in our report.

Information ather than the Financial Statements and Auditor's Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information, The other information comprises the infommation included in the Management Discussion
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and analysis, Board's Report including Annexures 1o Board's Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information. but does not include the financial statements and
our auditor’s report thereon,

Our apinion an the financial statements does ot cover the ather information and we do ool express any
foem of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of cur audit or otherwise appears (o be materially
misstated. 1f. based on the work we have performed, we conclude that thene is 4 material misstatement of
this other information, we are required to report that fact, We have nathing to report in this regard.

Management’s Responsibilities for the Financial Statements

[he Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)

of the Companies Act, 2013 (“the Act™) with respeet to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash fows
of the Company in accordance with the sccounting principles gencrally accepted i India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other iregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and imaintenance of adequate
internal Financial contrels, that were operating effectively for ensuring the accuracy and completeness of
the aceounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or crror.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends ©
liquidate the Company or to cease operations, of has no realistic alternative but Lo do so.

The Board of Directors are responsible for overseeing the company s financial reporting process,

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about wheiher the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assumnce, but is not a guarantee that an sudit conducted
i accordance with SAs will always detect 4 material misstatement when it exisis, Misstatements can arnse
fram Fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fruud or error, design and perform audit procedures responsive to those risks. and obtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control




»  Ubtain an understanding of intermal financial controls relevant o the audit in order to design audit
procedures that are appropeiate in the circumstances. Under section [43(3%1) of the Act, we are
also responsible for expressing cur opinion on whether the Company has adeguate internal financial
controls system in place and the operating effectiveness of such controks.

« Evaluate the appropristeness of sccounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

o Conclude on the appropriateness of management’s use of the going ¢oncemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related t© events
or conditions that may cast significant doubt on the Company’s ability to continue 35 a going
concern. I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Owr conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease o continge as & going concem,

= Evaluate the overall presentation, structure and content of the financial siatements, ingluding the
disclosures, and whether the financial statements represent the underlving transactions and evenis
in a manner that achicves fair presentation.

Materiality s the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgenble user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the seope of our andit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matiers, the planned scope
and timing of the audit and significant avdit Andings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation preciudes public
disclosure about the mater or when, in extremely rare circumstances, we determine that a matier should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on (Hher Legal and Regulatory Requirements

|. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order™), issued by the Central
Ciovernment of India in terms of section 14301 1) of the Act, we give in the “Annexure 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act, bused on our audit we report that:




We have sought and obfained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our asdit,

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appenrs Irom our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

O the basis of the written representations received from the directors as on 31% March 2022 taken
o record by the Board of Directors, none of the directors is disqualified as on 31% March 2022 from
being appointed as a director in terms of Section 164{2) of the Act

With respeci 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11".  Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over fnancial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any menagerial remuneration during the vear,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies { Audit and Auditors) Rules, 2014, as amended., in our opimian and to the best of
our information and according 1o the explanations given 1o us:

L. There ure no pending litigations requiring diselosure of its impact on its financial position in its
financial statement.

fi. There are no material foresceable losses on long term contracts including derivative contracts
requiring provision.

i, There are no amounts, required to be transferred, to the investor Education and Protection Fund

by the Company.

iv. {a) The Management has represented that. to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) b the
Company 1o or in any other person or entity, including foreign entity (* Intermediaries™), with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Company (“Ullimate Beneficiaries™) or provide any guarantee,
security or the like on behall' of the Ultimate Beneficiaries:

{B) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the ageregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsosver by or on behalf of




the Funding Party (“Ultimate Beneficiaries™) or provide any guaraniee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audil procedures that have been considersd reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the
Tﬂpfﬂ%ﬂﬂlﬂﬁmﬁ under sub-clavse (1) and (i) of Rule 11{e), as provided under {a) and (b} ahove,
coniain any material misstaterent,

ForBS D & Cao.
Charmered Accountants
Firm _,:--E'l‘-:n 2N

Partner
Membership No.

LUDIN: IZZO08T9I9ALEM YL 19098

Place: New Delhi
Diate: 25th May 2022



Annexure | o Independent Anditors” Heport

{Referred 1o in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements™ section of sur report of even date).

iv.

Wi,

wii,

vill,

{a) The Company does nol have any Property, Plant and Equipment and Intangible Assets.
Therefore, reporting under clauses 3(i) {a), (b), (¢) and 3(i) (d) of the Order is not applicable to the
Company.

(e} Based on the information and explanations fumished o us, no procesdings have been initiated
on {or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise,

(a) The Company does nol held any Inventory, Therefore, repoting under clauses 3(ii) of the Order
is not applicable to the Company,

{b} During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly. the question of
our commenting on whether the quarterly returns or stitements are in agreement with the unaudited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties. Therefore, reporting under clauszes
A(iii} of the Order is not applicable to the Company.

In our opinion and according 1o information and explanations given 10 us, there are no loans,
investments, guarantees and securities granted during the vear in respect of which provisions of
section | B3 and 186 of the Companies Act, 201 3 are applicable,

The Company has nof secepied any deposits from the public, Therefore, reporting under clauses
3(v)of the Order is not applicable to the Company.

The Central Government hos not prescribed mointenance of cost records under sub-section (1) of
section |48 of the Companies Act, 2003, Therefore, reporling under clause 3vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

{a) Amounts deducted! accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (G5T) and other material statutory dues hove generally been regularly
deposited during the year by the company with the appropriate authorities, No undisputed
amounts payable in respeet of provident fund, emplovees” state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dugs were in arrears
as ot 31 March 2022 for a period of more than six months from the date they became payable.

i) There nre no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According 1o the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.




wi,

Kik.

xiil.

Xiv,

iy

{a) As the company does not have any loans or other borrowings from any lender af the balance
sheet date, the reporting under classe 3{(ix)(a) of the Order is not applicable to the company.

(b} As the company does not have any loans or other borowings from any bank or financinl
institution or any other lender. Therefore, reporting under clause Hixkb) of the Order is not
applicable to the Company.

(€} The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)ic) of the
Oreder is not applicable o the Company.

{d) The Company has not raised any fund. Therefore, reporting under clause 3(ix)d) of the Order
is nat applicable 1o the Company.

(¢} The Company has not taken any funds from any entily or person on account of or 1o meet the
abligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
Mix)ey of the Order is not applicable 1o the Company.

{(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or assocmte companies. Therefore, reporting under ¢liuse 3(ix) D of the
Order s not applicable to the Company.

(@) The Company has not raised any money by way of initial public offer or further public offer
tincluding dett instruments) during the vear. Accordingly. the reporting under clavse 3{x}a) of the
Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the vear. Accordingly, the reporting under
Clause 3{x)(b) of the Order is not applicable to Company.

{a) Mo fraud by the Company or no fraud on the Company has heen noticed or reported during the
vear,

{h) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly. the reporting under clause 3{xi)b} of the Order is not applicable to the
campany.

() As represented Lo us by the management, there are no whistle blower complaints received by
the Company during the yvear.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore. the requirement to report on clauses 3(xii) (a), (b} and {¢) of the Order is not applicable
o the Company.

According to the information and explanations given Lo us, the Company has not entered into
transaction with related parties. Accordingly, the reporting under Clanse 3{xiii) of the Order is not
applicable wo Company

According to the information and explanations given to us Company's size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3{xiv) of the Order
is not applicable to the Company.

According to the imformation and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him, Accordingly, the reporting under Clause 3xv) of the Order 5 mot
applicable.




XVI.

Avil,

wvill.

Mik.

.

{a) According to information and explanations given to us, the Company is not required to be
regrstered under Section 45 1A of the Reserve Bank of India Act, 1954,

(b The Company has not conducted {non-bankimg linancialhousing Gnancel, activities during the
vear, Accordingly reporting under ¢lause 3(xvii by of the Order is not applicable 1o the Company.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of Indie. Accordingly reporting under clause 3(xvilic) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clouse 3(xviid) of the Order is not applicable to the Company.

The Company hos incurred cash losses of Bs 432,36 hundreds in the financial vear and bad incurred
cash losses of Bs 405,61 hundreds in the immedintely preceding financial year,

There has been no resignation of the statutory auditors during the vear and accordingly the reporting
umnder ¢lause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and poyment of hinancial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is nol capable of meeting
its liabilities existing at the date of the balance sheet as and when ihey fall due within & pevicd of
one vear from the balance sheet date,

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year. Company is not liable to spent amount on CSR Accordingly
reporting under clause 3{xxMa) and 3(xxKb) of the Order is not applicable to the Company.

ForBS I & Co.

LIDIN: 2208T919ALEZMY L1998

Place: Mew Delhi
Date: 25th May 2022



Annesure I fo Independent Auditors' Repori

{Referred to in paragraph 2(f) under *‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Claunse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 ("the Aect™)

We have audited the internal financial controls over finoneial reporting of Dmaxe Emtertainment Limited
{"the Company™) a5 ot 319 March 2022 in conjunction with our andit of the Financial Statements of the
Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal Anancial controls
hased on the intemitl control over Fnancial reporting ¢riteria established by the Company considenng the
essentinl components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAT"), These
responsibilities include the design, implementation and maintensnce of adeguate internal financial controls
that were operaling effectively For ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Anilitors’ Responsibility

Our responsibility 15 to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordange with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable o
an audit of intermal financial controls, both applicable to an awdit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our awdit invelves performing procedures to oblain asdit evidence about the adequacy of the internal
financial controls systam over financial reporting and their operating effectiveness, Dur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exisis, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures sclected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
fimancial statements, whether due o frnud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intermal financial controls svstem over financial reporting.

Meaning of Tnternal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance reganding the reliability of financial reporting and the preparation of fnancial statements for
external purposes in accordance with generally accepted acceunting principles, A Company’s internal
financial control over financial reporting includes those policies and procedures that:




[a) Pertain to the maintenance of records that, in reasonable detwl, aceumtely and fairly reflect the
transactions and dispositions of the assets of the company;

(b Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial stitements in accordance with gencrally nccepled pecounting principles. and thal receips
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

{ch Provide reasonable assurance regarding prevention or timely detection of unawthorized acquisition,
use, or disposition of the company’s assets that could have a materal effect on the financial
statements.,

Limitations of Internal Financial Controls Over Financial Reporiing

Because of the inherent limitations of internal financial controls over finoncial reporting, including the
pessibility of collusion or improper management override of controls, material misstatements due 10 error
or fraud may occur and not be detected, Also, projections of anv evaluation of the internal financial controls
over finencial reporting to future periods are subject to the risk that the intermal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
wompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system
over Financial reporting and such intermal lnancial confrols over financial reporting were operating
effectively as at 319 March 2022, based on the intemnal control over financial reporting criteria established
by the Company considering the essentinl components of internal control stated in the Guidance Note on
Audit of Infernal Financial Controls Over Financial Eeporting issued by the [ICAL

ForBS I & Cuo.
Chartered Accountants

.'. ‘. -
S
Partner e

Membership Mo. 08’

UDIN: 220872 2ALZMY U998

Place: Mew Delhi
Date: 25th May 2022



Omaxe Entertainment Limited
Regd. Office: 10, Local Shopping Complex, Kalkaji, New Delhi-110019
Corporate |dentity Member ;U921 L1IDEZ003PLE12 1154

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

MNote As at As st

Particulars No. | March 31, 2022 March 31, 2021
ASSETS
Hon-Current Assets
Current azsets
a)Financial Assets

iyCash and Cash Equivalents 1 4,020.74 4,426.55

4,020.74 4,426.55
TOTAL ASSETS 4,020.74 4,426.55
EQUITY AND LTABILITIES
Equity
a)Equity Share capital 2 5,000.00 3,000.00
byOther Equity (1,173.66) (741.30)
3,826.34 4,258.70

Liabilities
Current liabilities
a} Financial Liabllities

i}other Financial Liabilities 3 i94.40 167,85
Eamings per equity shara (in Rupeas) 194.40 167.B5
TOTAL EQUITY AMD LIABILITIES 4,020.74 4.-‘4__5._5_'
Significant accounting policies A

The note nos. 1-16 form an integral part of financlal statements.

As per aur repart of even date attached

For and on behalf of For and on behalf of the Board of Directors
BSD&Co.
Chartered Accountants

4

Mafdh Goel Vira Kufmiar
e { Cirgctor) {Diractor)
M.No. 087919 OIN; 03560939 DIN; 03563087

Place | Mew Defhi

Date .?5 H'M' mﬂ




Omaxe Entertainment Limited
Regd, Office; 10, Local Shopping Complex, Kalkaji, New Delhi-110019
Corporate Identity Number :U92111DL2003PLC121154

Statament of Profit and Loss for the year ended March 31, 2022

tAamount in Hundreds)

. Mote Year anded Year anded
rariiinee Mo. | March 31, 2022 March 31, 2021
REVEMUE
TOTAL INCOME =
EXPEMSES
FImance cost 4 9,44 12,39
Other Expenses L 422.92 303,22
TOTAL EXPENSES 432.36 405.61
Profit/{Loss) Before Tax (432.36) (405.61)
Tax expense 4] ® -
Profit/ [Loss) for the year (432.36G) (405 61
Other comprahensive Income -

Tax an above items -

Total other comprehensive Income - -
Total comprehensive Income for the year (432.36) (405 GL)
Earnings per equity share {in Rupaes)

Basic & diluted (Face value of Bs. 10 each) ¥ (0.86) {0.81)
Significant accounting policies A

The note nos. 1-16 form an integral part of financlal statements.

fs per our report of even date attached

For and on behall of
BSDE&Co.

Charered accountan
Fegn. Mo, 00031

'l.

1
<Py
Sujata Sharma

Partner °
M.No. 0879149

Flace ; Mew Delhi
Dake 29 § MAY 2022

For and on behalf of the Board of Directors

/

Ma Goal Virender Kumar
[ Crirektor) (Directar)
DIM: 035609390 DIN: 03562087




Omaxe Entertainment Limited
Feqd. Office: 10, Loca Shopoing Complex, Kalkaji; New Dethi-11001%
Corparate Idenbity Mumber U921 110L2003PLCI2E 1594

Staternant of Changas n Equity for tha Year Endoed March 31,2033
A, Equity Share Capital

Particulars Numbers

Amcunt in Hundreds

Balpgno= s 8t 1 April 2020 0,0 5,000,600
nges in equity dhare caplal Gl ta poior penod Broors -

Restabed Dalande 25 801 April 200590 =0, 000 5,000,060
Changes i aquily share Capial o 1020-21 = =
Ealnnes as ak 31 Masch 2021 50,000 5,.000,00
BEalance a4 at 1 April 2021 0,000 5,000, 00
Changes in acjlifty share Capkal due bo prior perod errors = -
PHestated] Dabanse g4 a0 1 April 2021 50,000 5,000,000
Changes in equity shane capkal ouneg 2028-22 - -
Balanice as ab 31 March 2023 50,000 %,000,00
B. Other Equity

§hmank an Hurdreds)

Attributable to ownars of Omuse Entertasinmant Linibed
Deseription ot
Retnined Esrnings comprehonsive Total Other Equity
Incoms

Balance as at 1 Apeil 2020 {335 65 - [k o
ProfitLoss ) for the year (0561} - (40500
Iy @WI’E"I'PT_[H'!B ||i€l]_|':_'!' - - =
Balance an at 31 March 2031 [741.30] {741.307)
Batance as at 1 April 2021 (741,300 . (T4L.30)
ProfitLose) for the vear (432 36} [432.35)
Other Comprehensive Income . - -
Baklance as wt 31 March 2022 [1,173.66) A (1,173,668}

The notes referred to above foem an Integral part of finandcial staternants,

A5 poT our audic repart of even date attached

For and on behalf af Far and an Behalf of board of gerectors
BS5D& Co.
Charberad Accountants.

’ / &
Sujata Sharma %7 Marh Goel Whrsnidder Kuimad
Partner ey [ Diredtor) [Director)

Mo, DBTS19 DEN: 013560439 DIN: 03563087

Placa: Mew Delhi

Date: 75 MAY 021



Omaxe Entertainment Limited
Regd, Office: 10, Local Shepping Complex, Kalkaji, Mew Delhi-110019
Corporate Identity Mumber 19211100 2003PLC121194

Cash flow statement for the year ended March 31, 2022

(Amowent in Hundreds)

M.Mo, DBVS19

Place : Mew Delhi

Date :9 5 MAY nn

DIn: 0356003%

Yoar ended Yoar ended
Particulars March 31, 2023 March 31, 2021
. Cash flow from operating activities
Profit/{Lass) for the year before (&% (432 38) {405.61)
Adjustrnent Far
Bank Chargos o944 12.39
Operating proflit before working capital changes (422.92) {393.22)
Adjustments for working capital
Current ather financial Habilities 26.55 56.05
26.55 56.05
Caslh {used in)/generated from operating
activities (296.37) {337.17)
Direct taxes pald 5 =
Met cash (used In) / generated from oparating
activities (386.37]) f337.17)
Cash flow from investing activities - -
Cash Mow from financing activities
Bank Charges Paid (944 (12.39]
Cash [used in}/generated from financing
actlvities [9.44) [12.35)
Nat [decraase) / increase in cash and cash
equivalents (A+B+C) (405.81) {349.56)
Opening balance of cash and cash eqguivalents 4, 436.55 4 77611
Closing balance of cash and cash equivalents 4.020.74 4 47655
As per our report of aven date attached
Far and on behalf of Fi an behalf of the Board of Directors
BSD&Co.
Chartered Accountanis.—.
Ragn, No. 0003128%2 U &
N oo TR0 :
3
43 _ 11 [y /
L L (- Dl |
Sujata Sharma b T e i Marijsh Goel Virendér Kumar
Partner S Bl A ;‘.,:j {Drektor) [Cirectar)

DIN: DASE308T



Omaxe Entertainment Limited
Regd, i 10, Locsl Shoppirg Complex, Kaboa]l, New Delhi-1 10013
Corporate ldentiey Mumber tUS211 100 2003PLC121194

A Significant accownting policies

1.Corporate information
Ormaxe Entertaipement Lirspsd ("The Company”™ ) i€ & subsifisary company of Oraxe Limded | Regestered ackiress of the ﬂl!lrl.'lpmy =

10, Local Shoppeng Complex, Kalkadi,New Delhi - 110015

The busine=s of the compény & o proguce, distrbute and'ce cthersae deal inall type of audio and visual gnlertainement,

2. Significant sccounting policlias

i) Basks of preparation of Minancial stalements

The financial statements af the Company hawve besn prepered In aocordance with the Companies (Indian Accounting Standards) Rules
2015 ('Ind AS") I=sued by Ministry of Corparate Aftairs ("MCA%. The Comaany has uniformiy appked the accounting polices during the
piericed presended.

i} Bpwmnse recogaitian

Rayverue B recognised of accrual Bagie and meagursd ak the Faie vales oF Che donmosdarabion mdsived or mobivable foer goodes syppled
and gervicos rendarad, net af retuns and Jistounts b cusiomers

i} Inventories

Land Is valued at cost, which Is dotermined on average method, Cost inclucdes cost of acquistion and al athoer costs incuoned Gl the
date of Posse=sion,

1w} Impalrment of Nen Financial Assaks
The Company exsesses at sach balanoe sheet date whether there is any indication that an asset may be impasred. It any such indicaton

euiend, the Company estimates the recgwerable amount of the asset. If such repovershle amount of the &sset ar the recaverable amount
al e cash-gonerating unk 10 which e G35 befongs = less Men S carrying amount, the carying amount = meduced ko =
mpcoviialble amaunt, The nedisction & treabed s an imppirmant ke and & racognined n tha stalemant of pro and ioes.

v] Finangial Instrumants
n) Financial Assels

Triltial recognition and measursnssnt
Frarcial asgels are repagnised when the Company becomes a8 party to the contractual provisions of the financial imstroment and are

messyred inithally st far value sdjusted for tramsaction costs.
SulsEaquant maisuramant
{1} Financial mstruments at amorbised oot = the finanoal instrument i moaswred at the amortised cost if both the following conditiors

are mek:
(8] Tha asset is held within a busnose model whose chisdive i€ to hoid asgete far calacting contractual cash fows, and

b} Contractusl terms of the asset ghes rise on specified dates to cash flows that are solely paymenes of principad and interest {SPP1)
on the Principal amount outstanding.

Earnings per equity shana Jin Rupess)
After [nitinl measuremant, tuch financial sssets ars subssgquently measursd &t smortised cost using the effective mbereat rake (FIR}
mmigkhad.

De-recognition of financial asseats
A NMnancial asset & primarily de-recognised when the rights ©o recelve cagh fows from the aaset have spived oF tha Company has

trirefeimed I= rights b recsive cash flows fram the assaet.

b Financial liabilities

Initial recagnition and massurement
&l financial Rablities are recogrised intially ot Tar value and transaction cost that are attribulable (o the acguisition of the financial

liakitites are alsa adjusted. These labilbes are dassfied as amortised cost

Subsoquent measuremant
Subssquent tooinftial cecognition, these iabBities are measured at amortised cost uging the offective internst method. Thesa Nabiitics
inchuce borrowings and deposis,

De=recognition of financial liabilities
& financial E=nilty s de-recognised when tha abligation under tho labllity s decharged or cancelind or sxpired. 'When an existing

fimancial Habiity & replaced by ancther from the same lendar an substanbialy different terms, or on the terms of an existing zbilty are
substantialy medifind, such am oxchange of modification 9 raated 52 the da-recoegrition of the anginal Natlity and the ecogniticdn of 2
ne=vy katilty. The dfference in the respective Carying amounts i recognised inthe Satemant of profit ar oes




climpairment of financial asscts
The Company assesses on a forward Ipoking basis the expected credit losses sssociated with its assefs cameed af smoriised cost and

FVOCE deht motrismanis, The impairment methodokgy appled dopends onowhathar there has been a sgnificant noeass N croy rick,

Mt 13 detals how the Company determines whether there has been @ sigrificent increass in credit fsk,
For wade recoivables ordy, the Company applies the simplified approach permitted by tnd A% 109 Fnencial [nstrumants, which requires
expescted lifetime losges 10 be relogrmed fom ntial recogniton of the receivablos,

wi] Pravisions, cantingent ossets and contingent Babilitles

£ prosEsion is recognized when:

= [hee Company has a prosent wliﬂﬂﬂn a5 a MUl of @ paEl Svent;

= E i probabie [hat an cgitNos of rescorces embaiying ecormic benalits will be required to settle the obigabon; and

# g reiable estimare Can e made of the amount of the aligation,

A disciozure for & contngent kabiity is made when thane = 8 pesible coligation o & present abigatian that may, but |:|I'I:‘:II|;||I|I il e,
require an autfioer of resources. Where there is a passible obligation or a presant abligatian that the Boeelhood of cutfiow of ecoinnes o
rETE, no pravidgon or disclocuns 15 made:

wii) Earminge per share

Basic aarningd par ghare are caloulabed by dividing the Met Proft Mor the wear atiributable to sguity sharsholders by the wesghted
avarags number of anuly shares oitstanding durning the yoar.

For the purpose of calculating diluted aamings par ghare, the Mat Profit for tha year attributable o eguly sharehoiders and the
vegighted average number of shares mulstanding during the year ang adjisted for the effects of all cilutve potential equity =hare.

Wil Ineome Tax

I, Prowtsion far current tax b= made based on the tas payable under the Income Tax Act, 15961, Currert Incama D relating i items
recoginised outthda proff g o8 i recognised outsicke proft and loss (aither in othay compoghensies inoomes o in #W“-T:I

i, Deferred tax & recognissd on emparary differencis botwaen the Garrying amourss of assets and llablifres in the financlal statements
and the cormesponding tax beses used in the computation of taxable profie.

Deferad tax llabdibes and scsets are messured st the tax rates that are expectad b spply In the pericd in which the lability 15 satiled
or the asset realised, based on kex rabes (and Eax laws) that heve ben anacted or subatantively enectad by the end of the reporting
pariad. The carryirg amaunt of Deferred Lex liabilines ard aoseds ane ravievaed at she end of gach eportng penod.

) Significent management jedgement in applying accounting policies and estimation of uncesiainty
Significent management judperments

When prapanng the financial starements, mManagament undarakes & number of judgements, edimabes and assumotions asbout the
recognition and mapasyremant of asnets, ||E|:l'-|'|U'D'-E, ncome and eEpeneeE,

The follivaing are ssgnificant managemant judgemans 0 apphying the accounting policies of the Company that have the most sipnificant
efTact an the financial stabemante

{a] Revenue

Revanus i reoagnissd on aoorual basie and comprises of aggragate amounts of sake price agreed with Customser and is necagnised an

the bersis af cost of Aghts so Cransferred,

{ b} Recognition of deferred tax pssets
The extent to which deferred tex asssts can be recognized is based on sn essescmsent of the probadbilty of the Comaany’s Tutbur

taxalble income aoainst whidh the deferred tax assets can be utilized.
% o,lth




1. CASH AMD CASH EQUIVALENTS

(hrnosint i Hisndreds)

Particulars

Az ak
March 31, 3023

Az at
Margh 31, 2023

Badance with Bamks:

=In Current Actounts 43,45 170,89
Cashy on hani 3,97 720 4, 255645
4,020.74 4,426.55 |
2. SHARE CAPITAL tvmnourtt in Hunidreds)
An at Ag At
Particulars March 31, 20232 March 31, 2031
Authorised
100, 0k, 00 103 0.0
1,000,000 {1,000,000) Equiy. Shares of B5. 10 each
100, 000.00 100, 00000
Issuad, subscribed & paid up
51,004 [50,000) Equity Shares of P, 10 ésdh fdly fald up 500000 5, B0 o0
5,000.00 5,000,00
Figure= in hrackets represent thaee of the presicous year.
2.1 Reconciliation of number of shares cutstanding at the beginning ansd at the end of the year
As at As at
Particulars Masch 31, 2022 March 31, 2021
Arviisiul i Aot
Humber Hundreds Muiwber Hundreds
Equity Shares of Rs 10 each fully paid
Shares outstanding at the begnning of the yesa 50, (e 5,000 .04 50,000 5,000 00
Shares Issued during the year = - = 5
Sharas brught back during the year - - - =
n
Shares oudstanding at the end of the year 50,000 000.00 50,000 | 500000

1.2 Terms / righte attached to aguily chares

The eormpany has only o class af equity shares having 8 per vadue of Rs 10/-per share. Each halder of equity shares I8 entitled ta onc
wotid per share, I new eouity shaves, [ssued Dy he company shall be ranked par-pessy with the existing equity shares. The company
declares and pays dividend i Irdlan rupees, The dividend proposed # any by the Baard of Disectors s subpect to the approval of the
ehareholders i the cnsuing Annusl General Mestip. In the event of Tguidation of the company, the helders of equity shares will be

equity shares ekl by the shasg holBers

gntithed to recelve rermaming seeks af Ho cormpany, aftor distribution of all preferential smounte, i any in m@yﬁ of
Y i Ml 1 = %




2.3 Shares hald by holding / Ultimate holding company and / er thelr subsidiaries and associates

As at As at
Particulars Mareh 31, 2032 Mairch 31, 2031
Muirritsas af Aiaunt in Mumbar of Aot b
_Shares hald | Hundreds Shares held Hundrads
Helding Compaiy
Omaxe Limited 50,000 5,000,040 50,000 S, 000,040
50,000 5,000,040 50,000 5, 000040
L4 Petndl of sharehelders holding more than 5% shares in equity capltal of the company
Az at As ot
Particulars March 31, 2022 March 31, 2021
Murileir af Mumber of
Shares hald % Holding Shares held %o Hokding |
Halding Camgeany
Cemaze Limited 50,000 100,00 50,000 100u640

The aforesaid dacasure s based upan percentages computed a5 a6 the halance sheet date, As per records af the company, Indisding
= register of sharehoiders | members and other declarations recelved from sharahoiders regarding  benedicial interest, the above

Eharehciding mpresents both Maal and bareficial cwnerships af shanss.

2.5 Tha comparny heg ncl reserved any shames for Eswe under options and conkracts /' commibments for the sale of shares /

diskvestmienk.

.6 Trez company has rat afciied any fdy paid wd . shares parsuenl (o contract{s) without payment benp recenved in cash and has
neither aldcted any fully pald up shares by way af bonus shanes nor has Bought hack any <ass of shanes during the perod of five pears

mmediataly preceging the balanoe sheet date,

1.7 Sharahalding of promaber

Share held by pramober as sk March 31, 2022

| As at March 31, 2021

rems

As al March 31, 2022 % Changs
PR B 1T E— Y b
50,000 1004 50,000 1004
Omaxe Limited & Ly
Tatal E0,000 100% 50,000 1007 o
Share held by promater as st Mareh 31, 2021
As at March 31, 2021 As at March 31, 2020 %% Change
Promoter Mame during tha
Mo, of Share | " ‘I Flotal | e, of Share | ™ "l “‘:" et
50,000 100, Lo,000 10045 %
[ Deniance Limited
Totsl 50,000 100% 50,000 100% 0%
3. CURRENT OTHER FINANCIAL LIABILITIES {Amenini In Hissveda]
As at As at
Parki
bl March 31, 2022 March 31, 2021
Audit fe: payable 100,00 100,60
fther Payabie 24,40 /"“\\ &7.85
194.40 | 157 B5

2
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7. BARHINGS PER SHARE e ark 1 Hyegrmis)
Lo Frar the pear anced "ITE:H'IIH& re
Mpech Ji, B80T | 20020 Marchal@or)
it o) s lax [fn Yasdrel ) [CEER 1.1 AEELY
WP praor ued For cal patling Basc and dduiss sanvirgs per vaare [EEES T LE R
|mnmmnﬂmlru=niuwlll S0, 000 HA00
Wanghind B ErE(e (eiT0es of §HETPS WSS & ERnOMARinn Il CETeising Deax b diosd mere reg pur S4aTe
k 0,000 80,000
Hsmarasl waies por sEare |i1 Qg L] L]
Lk B ddrind corriegs por Hrn Uk Fapaes] [(.05] [L-E L H]
N, COMTTRGENT LELRILITIES & COMMITWENTS
Ax o
ligerl LaLiNGa Fei

B The CERY IF KR premalmeg opses 19 (ha pusg of Re 1,17, 108 10 rewaling Full eoidan of sl sorlh of Tie coss iy, The Doading comepany is mgscriisg the cash Mows el =
compary ane Himre t ee pEs t FGEE e cempary. The munsgemsal o Soking for good busiraes copoiofly 0 Lhe iy dtdpeng in nind the insalion sed ioamiima of
rrarmegarel. B @racnis & 11sd COrepn Nored Dobad JIGEard] o) Qi) ODADEIT DS E.

0. EEGHINT BIFGATEHA
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s i Ea e peogriphics sgme. shich b ronsded o b U o0l eeorlsbis el O mensge e,
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i .
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NOTE 12 FAIR VALUE MEASURMENTS
(i Finamcial Asseis/ Liahilities by caepary

{Auamimiret in 0 luwd rede]

Az an Az mi

Pritlear yese March 51, 2022 | March 31, 2021
Finamcial Asseis

Ar Asneclsed oo

Ciare

Caah il Cinh |!|.E|.-'r*||b-l I 40T o A2 55
Tntal Finangzga] Asscia 'Illﬂﬂ.'?-l 4-,-1-1ll|55
IF‘ulnﬂ.ﬂ Lialikitacs

Al Amarizaed cosd

Cugrea

Clgher Finsneml | shilwics 1 1540 1T RS

otal Fimaucial Linbilitice 194,40 16755
(i) Fagr waboe of fnamcial asscis pmd Babilities measured s amontised cosn
(At = ||||||d'rr\-|,||.:|
At Ak ax
Mlaich 51, 2027 PMlasche 31 2021
Carrying Amonm | Fair Valoe | Carmying Amonmi Fair Vakue

Financial Assets

Curredit Asicts

Cash and Casli Equivalevts 302074 4111 T4 ol 426,55 442054
Tistal Financisl Asscis AT 4,020,714 AATESE 4,426.55)
Frnaseial Lighilities

Cumremt Liakilities

Cither Fonancial [aabilioes 1A 11140 16T 85 167 K3
Tl Finamcdad Leibiloes TR 194,40 7RSS 16745




HOTE L NS HAMAGERENT

mopvilbey mpee & o morket vl Bou ety risk and oedi sk The manageme has the avemnd respond by for the estabfzsment ond
of the Comgany’s sk manbganesl hissrsork. This nots aspling the weorces of risk which the ety s eeposied bo sl hest the ealbily Mandgey (e
riske and e ilatesd irmgiack o dle Mesncis! siakemanis,

Credi risk
Credi riek in §he rick Shai s coumbarppety fabs b discheege ks cbibpsion to the Company. The Company's exgasiore Do oedi rish i3 mleesced manky oy cash
vl cath ogudaabents, trade ricasda i and Enincial aswed at i o, Thay Coanparsy cont ¥ mionEary debmsn of cosbomers and of hey

AT A noorpoestes Huls infemation kg K5 O sk oontioks.

Credil vk manaprmeng
vtk

Cred sk raling
Thi Conmpany missaii and g cos® gk ol Tl seets besed on faliosing cetegories srrived oo the basis of sumptore. inguls and Tadws
srapiSic b the caes of Rrancisl e

A; Lawr cracht risk on Tnaecial reonrting dake
R; Modemis el sk

Thie compmny presdaies i enpeched coed® 655 based on vhe Tollasing:

[ Tar erodil g
L2 weaprich anpeched Cedt o

Moderats oedit ek Trass raoe ywbies and oiter Snencial Life mime especien credit boss er 12 menth experied oredR Kss

Based o0 bosingss orsaronmmel in which ke Company nperates, o default an o Heeeoal seoet iz considesed when She coenier paty falls b make paymems
wibhin the ngrend time periosd s per coniract. Loss rates relecling defauis are based on 2ctual cred i Ats £xporisioe and mnsdenng diffeences bebwsen

CLITPETE Bl heShaiieal Bdawivot Ol Biii.
ASSEL BIE wET off Mass MENE B N0 FEaSInE dapinlilint of reocediy, Wi Ak & deflor declering bankupicy or @ Eligation decided sgainsl B Company,

Toar Cormpsiny ecitinues o amgege itk parkies whose Gelances ane wiitten off and MREmpls to eafonce repapment. Recovoried made are recogrisead in
Hatement of proll s logs,

Cradit riting Fartitulars
LA L ool risk Covd e cos® eguibeal el
Lisuidity risk

LaJUsIAp P S B IER DR LIS LOfgidy el UREOURIET NTREUE I THSEONG TN GOSN SAECTRITGS WIS 08 EANCE RIS NI A9e SHDES By OmIvening
cash o another Anancial ageet, The Camarn's aperoach b mensgies bgetty = b5 easure 55 far o6 paosiole, Wl i el b suffeosnt lnediy b neet its
fahBities when Chey are dai.

Mamagement mofis rliag eecasts of the liguidiby peafion angd carh and canh smquivniests on the beds of supsctsd cash fows. The Company mkes g
sninm | the Bguldity of ths macioet In which the eniiRy apa e

Muturiins & financial inhilihes
Tha tahles balom anplyss the Anands] labbtes nbo relsasel realucly peblin Based on Uele cortraciual matud iz

Lismnuet in Hirdredsh
Particalars Less than 1 yesr L-Z2yeors |2-Dycars| Mo Ehand Total Earrying Ampunt
& mt 31 Harch 3023
bt Finascial Liabiiths 18440 - - - 194,40 1540
Tofsl _ 19540 - - - E3A 154,45
A% ot 21 March D021
Diber Financial LishiRieg LGT.85 = ' 1 1£7.85 167.E8
Tokal 16705 - =1 - 167.85 AGT.5%

Haobs B4 : CAPITAL MANAGEMENT POLICIES

The Campany’s it manageml shiecives v b emum the Campang's ahilky to contings 2= 8 going concem s wel 3 ko proside an adequate mesum o
dtnrmbaidory by pricieq oty syl serekces ommesunviey with the e of rsk.

The Camgpairy menbors capisl on the hese of the camying amouni of gty Pus £ subordnatad oo, less cash and cagh eausvalims &6 preaiind pa 1o
Facn of the stonsmaed of Frg ol codbiin afd Cidk Now bedasts recoaniasd in obfer coeromebenyse inrome.




15. RELATED PARTIES DISCLOSLARES

A, Hama of related partias
1. Guild Buelgers Private Limited {(ulimace helding compary)
2. Cmasg Limded (hofding company)

B, Sumimdry of ragsictlons with ralfaktad parties
There aris A malerial ransactian with the related parties Surimg the yaar
18, The cormpany has regroupsd [ redassilied previous yesr figures whese peoessary 10 onlor m sith curmert year's classilication,

The note nos. 1-16 referced to above form an integral part of financial statements.

AS par mr repnrt of aven dabe atiached

For and on behsd of For and an baksll af the Boasd of Directors
BED S Co,
Chartered Accountants

v |

2] Gl Wirendhr Kurmar
i ] { Director)
M.Ma. DEM%1S CiM: 0ASG0939 OIN: 035530067

Eaxmings per eguiy share {in Aupees)

oate =75 MAY 2012



